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NONFAT DRY MILK, BUTTERMILK & WHOLE MILK 
 

Prices represent carlot/trucklot quantities for domestic and export sales packaged in 25 kg. or 50 lb. bags, or totes, spray process, dollars per pound. 

 
NONFAT DRY MILK - CENTRAL AND EAST      

 
CENTRAL: The low/medium heat nonfat dry milk (NDM) markets 
remained seasonally slow, although prices firmed slightly on the mostly 
price series. Low/medium heat NDM drying remains the focus of a number 
of producers, as demand was healthy late into 2018 and is expected to 
strengthen as early as next week, when more buyers return from their 
holidays. Timely, spot inventories are expected to be slightly more available 
after this week. Following some firmness in late 2018 along with positive 
GDT results, some contacts expect Q1 market tones to display some 
bullishness. Others point to the higher holiday milk supplies and question 
how much increased drying will add to the inventories. High heat NDM 
markets remain contractually focused, as those prices also slightly firmed 
and market tones remain steady. 
EAST: In the East, the low/medium heat nonfat dry milk (NDM) market 
continues to display strength, this holiday shortened week, as the bottom of 
the mostly pricing series edged slightly higher. As is normal, there is a surge 
of surplus milk for NDM processing and most butter/powder plants are 
drying near capacity. However, there are scattered reports that suggest 
stocks are limited, as a number of  manufacturers' holdings remain 
committed. The market undertone is steady to firm. For high heat nonfat dry 
milk, light trading nudged prices higher. Stocks are sufficient for near term 
needs, as demands eases. 
  
Prices for: Eastern and Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Nonfat Dry Milk 
Price Range - Low & Medium Heat; $/LB:                 .8700 - .9500  
Mostly Range - Low & Medium Heat; $/LB:                 .9200 - .9400  
 
Prices for: Eastern and Central U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Nonfat Dry Milk 
Price Range - High Heat; $/LB:                          1.0200 - 1.0400  
 
Secondary Sourced Information: 
 
Wednesday at the CME Group Grade A NDM closed at $0.9500, up 
$0.0250 compared to last Wednesday. 
 

 
 
 

NONFAT DRY MILK - WEST      
 
In the West, the low/medium heat nonfat dry milk market seems stronger 
than a few months ago. This week, prices increased at the bottom of the 
range and remained flat along the mostly price series. Some market 
participants are skeptical about the current state of the industry as they don’t 
see a solid basis for the higher prices. Stock levels match current requests, 
although a few processors say that there are more supplies than it looks like. 
Spot sales are a little slower to develop this week, but they are expected to 
go back up next week. Low/medium heat nonfat dry milk production is very 
active as an effort to clear the post-holiday milk volumes. High heat nonfat 
dry milk prices are unchanged from a week ago. Outputs are light as 
manufacturers focus on low/medium heat nonfat dry milk production. 
However, supplies are in good balance with demand. 
  
Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Nonfat Dry Milk 
Price Range - Low & Medium Heat; $/LB:                  .8750 - .9900  
Mostly Range - Low & Medium Heat; $/LB:                 .9000 - .9500  
 
Prices for: Western U.S., All First Sales, F.O.B., Extra Grade & Grade A, 
Conventional, and Edible Nonfat Dry Milk 
Price Range - High Heat; $/LB:                          1.0000 - 1.0975  
 
Secondary Sourced Information: 
 
At the GDT Event 227 on January 2, 2019 skim milk powder (SMP) prices 
across all contract periods averaged $.9984 per pound, up 7.9% from the 
last event. 
 
 
 
 

 
DRY BUTTERMILK - CENTRAL AND EAST     

  
CENTAL: The dry buttermilk price range is steady on another slow trading 
week. Producers continue to relay most loads are contractually bound. That 
said, churning has ramped up, and some are expecting more dried 
buttermilk spot availability in the near term. Regardless, buyers are slow to 
return to most powder markets, and contacts expect a quiet/steady Q1 
regarding the dry buttermilk market tone. 
EAST: Eastern dry buttermilk f.o.b. spot prices are steady this week. 
Condensed buttermilk markets are taking limited quantities. Hence, dry 
buttermilk production levels are higher. Plant stocks have started to build, 
but this is not a concern as most producers were limited in buttermilk 
stocks. Buying interest is light, which could lead to a weakening trend. The 
dry buttermilk market undertone is quiet. 
  
Prices for: Eastern and Central U.S., All First Sales, F.O.B., Conventional, and Edible 
Buttermilk 
Price Range ; $/LB:                                      .9200 - .9800  
 
 
 
 

 
DRY BUTTERMILK - WEST     

 
F.O.B. prices for western dry buttermilk are stable on the range and mostly 
price series. As cream churning increases throughout the holiday season so 
does condensed buttermilk availability. However, drying schedules for 
condensed buttermilk seem to not have changed much. According to 
industry specialists, holdings of dry buttermilk continue to be small at many 
manufacturing facilities. Nonetheless, they are sufficient to meet the present 
orders. Spot trading activities appear to be light. 
  
Prices for: Western U.S., All First Sales, F.O.B., Conventional, and Edible Buttermilk 
Price Range ; $/LB:                                      .8450 - .9600  
Mostly Range - ; $/LB:                                   .8700 - .9300  
 
Secondary Sourced Information: 
 
At the GDT Event 227 on January 2, 2019, buttermilk powder prices across 
all contract periods averaged $1.4751 per pound, up 9.3% from the last 
event. 
 
 
 

 
 

DRY WHOLE MILK - U.S.  
 
Free on board spot prices for national dry whole milk have been stagnant for 
the past couple of weeks. The trading activity in the spot market is light as 
most sales are based on Q1 contracts. However, the national dry whole milk 
cash market undertone looks to be stable as supply is even with demand. 
Meanwhile, in order to help to reduce large cream supplies, some 
manufacturers anticipate increasing dry whole milk production during the 
next few weeks. 
  
Prices for: U.S., All First Sales, F.O.B., Conventional, and Edible Dry Whole Milk 
Price Range  - 26% Butterfat; $/LB:                     1.5000 - 1.6000  
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